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SAYAJI HOTELS LTD.

06th February, 2014

To,
Listing Manager
Madhya Pradesh Stock Exchange Ltd.
Palika Plaza
Indore - 452001

Sub: - Outcome of the Board Meeting held on 6th February, 2014

A meeting of the Board of directors of the company was held at its administrative
office on the 6th day of February, 2014" wherein, inter-alia, the following decisions
were considered & approved:

1. The standalone Unaudited Financial Results of the Company for the Third
quarter ended on 31st Dec., 2013.

2. Appointment of Mr. Pradeep Goyal as an additional director of the Company.

3. Appointment of Mrs. Suchitra Dhanani as Whole-time director of the Company.

4. Change in name of Remuneration Committee to Nomination & Remuneration
Committee.

5. De-listing of shares from Vadodra Stock Exchange.'

'6. De-listing of shares from Aherndabad Stock Exchange.

7. Appointment of Mr. Sandesh Kandelwal as a Chief Financial Officer

Kindly note the same and acknowledge the receipt.

Thanking you,
Yours truly,

For SAYAJI HOTELS LIMITED
01E."
.~

Admn. Office: H-1, Scheme No. 54, Vijay Nagar, INDORE - 452010 Phone: 0731-4006666 Fax: 0731-4003131
Regd. Office: Sayaji Hotels Ltd., Kala Ghoda, BARODA - 390 005 Phone: 0265-2363030 Fax: 0265-2226134

Email: mail@sayajiindore.com Website: www.sayajihotels.com



K.,L. VYAS & COMPANY
CHARTERED ACCOUNTANTS
Shop No.2, 1\Floor, "Parshwanath Dawa Bazar"
6, Hazareshwar Colony, Udaipur - 313 001

0294 - 2521088 (0)
94141 68167 (M)

Ref. No.: Date:

INDEPENDENT AUDITOR'S REPORT TO THE BOARD OF DIRECTORS OF
SAYAll HOTELS LIMITED

1. We have reviewed the accompanying statement of Unaudited
Financial Results for the quarter ended 31st December, 2013 of Sayaji
Hotels Limited (the company), being submitted by the company,
pursuant to clause 41 of the Listing Agreement with the Stock
Exchange except for the disclosures and part-II-select information
referred in paragraph 4 below. This Statement is the responsibility of
the Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue report on the Statement on our
review.

2. We have conducted our review of the Statement in accordance with
the Standard on Review Engagements(SRE)241 0 "Review Of Interim
Financial Information performed by the Independent Auditor of the
Entity"; issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material
misstatements. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data thus
provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to
our attention that causes us to believe that the accompanying
statement prepared in accordance with the Accounting Standards
referred to in Section 211 (3C) of the Companies Act, 1956 and other
recognized accounting practices has not disclosed the information
required to be disclosed in terms of clause 41 of the Listing
Agreement with the Stock Exchange, including the manner in which
it is to be disclosed, or that contains any material misstatement.



K~L. VYAS & COMPANY
CHARTERED ACCOUNTANTS
Shop No.2, II Floor, "Parshwanath Dawa Bazar"
6, Hazareshwar Colony, Udaipur - 313 001

0294 - 2521088 (0)
94141 68167 (M)

Ref. No. : Date:

4. Further we also report that we have traced the number of shares as
well as the percentage of shareholding in respect of aggregate amount
of public shareholding and the number of shares as well the
percentage, of shares pledged /encumbered and non encumbered in
respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreement and
particulars relating to the investors, complaints disclosed Part-Il select
information for the quarter ended 31st December 2013, of the
statement from the details furnished by the Registrars.

Date: 06-02-2014
Place: Indore

(K.LVyas)
Partner

M.NO.072043
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PARTI

H-l, SCHEME NO. 54, VIJAY NAGAR, INDORE
UNAUDITED FINANCIAL RESULTS FOR THE YEAR ENDED-jisfoec-20T3 -----------

-·-i----,-----·--i------r - -- - - ----T-----·-,Rs:-YnLacsT

2

Total Income

3,507,34 2,433,61 3,239,04 8,878,63 8,403,51 11,762,80
.--------.------------------------

15,08 12,01 14,66 45.38 35,77 61.11

STANDALONE

IsrNo Particulars

Quarter Quarter Quarter NineMonth NineMonth For the year------~.-- ----_._. __._------- ---.--~ ---------
ended ended ended ended ended ended

1----------- ------ ------- - --------
31-12-13 30-09-13 31-12-12 31-12-13 31-12-12 31-03-13

e:-----.-~.--- ..----.-- -- ..---.~-------- ---. -------
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

NetSales/Income from Operation
Other operating Income

3,522.42 2,445.62 3,253.70 8,924.01 8,439.28 11,823.91

Total Expenditure: 2,991.44 2,482.34 2,918.52 8,114.58 8,039.16 10,852.84
I---+----=-----=---c-------------------II------------- ----- -- ----.-----.---- -.--..---. ---.-----------

a) Consumption of raw materials 904,54 648.46 763~~ _~2.71.10 _ 2,063~~ . 2,804.~~
b) Power& Fuel 502,29 270,32 565,~4:.._1_,1l4.53 ~~~e--_l,12~~
c) Operating Expenses 297.97 281.61 297,32 844.91 833,53 ~207 :E~__

:i :;:~::d AdmExpenses !!;:~I----~:~:~~-;~~:~~~~~~~:~!~::~~:~~--+~~~:~~
f) Depreciation 391.16 364,61 441,27 1,116.47 1,298,60 1,729~48-
rOlitl ILOSS)from OperafiOtiSDefore otner

income, finance costs & exceptional items 530.98 (36.72.1 335.18 809.43 400.12 971.07
Other Income ----~-~---_t-~--'1r----+_----+_----~--~~
IPrOl1t{(LoSSllrom Ordinary actiViTiesbefore
finance costs & exceptional items-----.~~---4--~~~--~--4_----~+_~~~+_~~~
Finance Cost

3
4

5 530.98
321.23

(36.72)
326.86

335.18
428,25

809.43
993,77

400.12
1,273.23

971.07

1,762,756
Il'rollt{ ILOSS)rrom urdlnary actwffreafter

7 finance costs but before exceptional items 209.75 (363.58) (93.07) (184.34) (873.11) (791.68)

8 ExceptionalItems 1,139,35 (2,390,78) (2,393.99)
9 Profit/ (Loss) from Ordinary activitie before tax 209.75 (363.58) (93.07) 955.01 (3,263.89) (3,185.67)

10 Tax Expenses (~~ 2.6.14 ~~!~ . 129.70 _y:!.?~4:..3_1} __ LI'_!E2~~!
a) Current Tax 139,24 48,77 80,62 246.10 80.62 129.29
Add/ (Less) : MAT Credit Entillem-;~t---·--~---·-108.S-5~--(i8.76} ------- -._-- 108.55- ---- --- -- - .__ .. ----

-- ----------_. -.------------- ---.- ---.._--_. -- --- --_ ...-..,. ---."
b) DeferredTax (70,56) 8,61 (38.47) (7.85) (1,124.93) (1,232.241
INet ProUt{ (Lossl froIn Orainary aCfiViffeaft:er

11 tax 249.62 (135.23)(439.72) 825.31 (2,219.58) (2,082.72)
12 Extraordinary items (net of tax expense]

13 Net Profit/ (Loss) for the per.::io:.::d~ +--=2...:.4.:...9:..:.6-=2+~(4..:.3::...9:...:.-7-2=t)_(:..1_3_5_.2_3.c..)t-_8_2_5_,3_1+...:.(2.-:,:...:2_1_9_.5_8-'-j1i-.:..(2.:.,,'0_8_2_._72-'-1)
14 Share of profit / (loss)of associatesI--=---+':::':"'-~-~--'--~-----------+-------.----------- -----.---------- -----.----
IS MinorityInterest

INet ProUtl ILoSS)rrom urdinary acbvltieafter-
tax, Minority Interest & Share of profit / (loss) of
associates, 16 249.62 (439.72) (135.23) 825.31 (2,219.58) (2,082.72)

17 Paid up equity share capital (facevalue Rs.10/ -I
Reserves excluding revaluation reserve as per

18 balance sheet ofprevious accounting year
I--::-+---=---:-==::--,---=---~-:c------==-=------f----=---,---::-f----:-::--::-:-:- --=-:=-1------:--:=,- ----- ------. ---

19 a) Basic EPS (not annualised) 1.42 (2,51) (0.77) 4,71 (12,67) (11,89)
1-~-Pb):"':D~l-:-:'lu-t-e-:-d-=E:-::P:-':S'-('-n-ot-an-n-u-a--:h'-'s'e:"dcc)--------f-----:1:--.-:-:42=----(2 5-i)--'--[0-'-77) -- ---;U-l-"'(l~7) --'-(li~89)
~P~*R-,-T~I~I-==~~~~ ~ 1- 1- ~ ~ r +- I

A. PARTICULARSOF SHAREHOLDING
I--+----,--,--:----:-~--- ...-----------

1 Public Shareholding . ..
Number of Shares 3520371 5698576 10437148 3520371 10437148 5698576
Percentage of Shareholding .--------------- ----- --20-.-100% --32.-505% - -59.580% --'---'20~100o/~-- ·59~580% -- "32.SiOOio-

2 Promoters and promoter group shareholding ---------- .--- ..-.-------.-- .._--.--- ....- ---- ..------- .-.------- .
.-:--:_._--',--------- -------_. __ .__ ._."'._._.- -_ ..-..-- .. -- - ----- ---

I--~a!..j)~P;::'e=d~q~e=d/E~":'n~c~ug71l~b~e~r~ed~-----------I--=-~:-.- ,_. .
Numberof Shares ~7469 _~45~06 _~~Olo.§. 5897~~ __ ~7~~~~~. __ ?~5~1.~~
Percentage of the total share~olding of 42 130%~.111 ~ _~ 065%__ ~3_~~g~__ ~_~,o.~~~ ~.:.~~.!~
promoter & promoter group
Percentageof the total share c;;:~it~i-cl---·-- ..------33:660%-31,11-1°;;
the~omp~~------'- ---'~'-'-----'-- .--- - ---- -- - -,.

b) Non-Encunlbered - ..-------------f---- .----------.--------.--.-...---- ---- - -------- -----

---- ------ -.----.-.----- ----------1-----
Number of Shares 8100160 6369318 1349746 8100160 1340746
Percentage of the total shar;h~lding-;;r--------57.870% ---53.889% --18~935o/~- -5i870% --18.935% - - -538460;;

._-- -_.----- ._--------- ------.-----.--- -_._-- -
the promoter & promoter g_ro_u-'P'---c_--,- I--------
Percentage of the total share capital of 46.240%---'36359% --7.654-% ---4-6,240% -76WI. ---36--:-330%1--+ __ ......':: ---'-"...c...:==~~ . I---- __..~ . ._. .__
the company)

32.767% 32,767% 31.140%33.660%

6364318

Particulars 3 MONTHS ENDED 31.12.2013
B INVESTOR COMPLAINTS

PendIngat the beginning of the qua~~-------- - ------ - -- ----- ---- Nil-
Receivedduring the quarter -~_==~-==~~-=~.-=- .~=_~~-_~-=.~~=~ ~ ._._
Disposed of during the quarter Nil --- -------
Remainingunresolved at the endclthe quarter---/---~-------··---·-·--~--N-il---------------~---- -.-.



Notes: i : L J _

1) Limited review of the financial results for the quarter ended 31st Dec,2013 has been carried out by the Auditors. i I1-'----=---,,------:---,---,-----,-:-'-'------:--:-'----,--,---,.-:---------- -.. -----.--~--------
The above results have been rev~~_:d-':y the Audit Commit~ee o.!..0~_Boar~_~9~a~:e_~~~ ~e_:.'l_r~ ~_ _ i i _. _

2) During the period the Company was engaged in Hoteliering Segment only hence AS-17 is not app1it~~e,:...__._.__.____ r ~ __
3) Tax provision has been made considering estimated profits for the rest of the period also. . , I
4) On 12-04-13 company has sold 415000 shares at Rs 334.54 per share of BNHLt;T;;;'-;r-;;F;~;teu~ited t-hereby---- i--------ti-------1

shareholding reduced to 54.70%. On the basis of this independent sale transaction, Estimated Fair value-·------! I
of remaining investment is Rs. 20240 Lacs. BNHLoperates chain of restaurants in different cities of India .; I ===-_-_-1

1

------1
and presently running 35 restaurants. I I '_' .__ " _

5) Previous period's figures have been regrouped wherever necessary to conform to the current period's presentation. I !
6) Board of directors of company has approved the option of declaring the quarterly results of th~ Co~~~-y on -;t~~n~;-ne basis only ----.-----

vide Board meeting held on Oath August 2013. -------~.---~. - -i~_~~~~=~_-=-= _ ~~_~==_~~.~--=J_-=_-=~_=~
7) During the year under review promoters h~"!.Purchased~~~quity Shares ~_ope~!!~r at l~.~'::;:E~C~ . l --.J . _

, I For & If of the Board of DirectorsI----t------------------~~-----:---!--~~~.;.--!------C==-=~~
I I~Y ~y~.\ i--=e:J~

---+------+-----+-1+ tsr(-~I"I,WlT[~IJ'li'liJc.t:iiil ,~\ ! I ~hPlace: Indore
Date: 06-02-2014




